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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Granules India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Granules India Limited (the “Company”) for the quarter ended June 30, 2022 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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5. The comparative Ind AS financial information of the Company for the immediately preceding
quarter ended March 31, 2022 and corresponding quarter ended June 30, 2021, included in these
standalone Ind AS financial results, were reviewed/audited by the predecessor auditor and the
Ind AS standalone financial statements of the Company for the year ended March 31, 2022,
were audited by predecessor auditor who expressed an unmodified conclusion and unmodified
opinion on those standalone financial information on July 27, 2021 and May 18, 2022
respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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per Navneet Kabra
Partner
Membership No.: 102328

UDIN: 221 ¢ 2L 2€ A FPés HK L3

Place: Hyderabad
Date: August 09, 2022
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Rs in lakhs

Statement of Un-Audited Standalone Results for the quarter ended June 30, 2022

Quarter ended Year ended
SI No. Pisticilhrs 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Un-Audited (Rc’f:':‘:\'lf:’e 8) Un-Audited Audited
Income
1|Revenue from operations 92,135.70 91,284 82 73,211.59 323,843.66
2|Other income 454 84 427.91 73557 1,751.00
3|Total income (1+2) 92,590.54 91,712.73 73,947.16 325,594.66
4|Expenses
(a)Cost of materials consumed 47,021.56 50,334.99 43.251.32 186,415.66
(b)Changes in inventories of work in progress and finished goods 3,454.44 (1,730.76) (4,158.13) (10,641.06)
(c)Employee benefit expenses 7,685.22 7,545.05 7,121.46 28,279.90
(d)Finance costs 443,89 400.09 538.38 1,635.23
(e)Depreciation and amortisation expense 3,459.94 3,168.28 3,149,57 12,616.09
(f)Other expenses 14,308.44 14,538.68 11,993.40 55,324.27
Total expenses 76,373.49 74,256.33 61,896.00 273,630.09
5|Profit before tax (3-4) 16,217.05 17,456.40 12,051.16 51,964.57
6|Tax expense
a) Current tax 3,945.78 4,417.61 3,119.66 13,350.68
b) Deferred tax (205.50) 114.37 (53.07) (37.59)
Total tax expense 3,740.28 4,531.98 3,066.59 13,313.09
7|Profit for the period (5-6) 12,476.77 12,924.42 8,984.57 38,651.48
8|Other comprehensive income/(loss) (net of tax)
(a) (i) items that will not be reclassified to profit or loss - (104.35) - (104.35)
(ii) income tax on (i) above - 26.26 - 26.26
(b) (i) items that will be reclassified to profit or loss 300.58 724.56 (1,081.05) 1,913.86
(ii) income tax on (i) above (75.65) (182.36) 272.08 (481.68)
Total other comprehensive income/(loss), net of tax 224.93 464.11 (808.97) 1,354.09
9|Total comprehensive income (7+8) 12,701.70 13,388.53 8,175.60 40,005.57
10|Paid-up equity share capital (Face Value of Rs.1/- per share) 2,480.06 2,480.06 2,476.75 2,480.06
11|Other equity 250,586.05
12| Earnings per share (Face value Rs. 1/- each)
(a) Basic (in Rs.) 5.03 521 3.63 15.60
(b) Diluted (in Rs.) 5.02 5.20 3.61 15,55
(Not annualised) | (Not annualised) (Not annualised) (Annualised)
Notes:

1 The above un-audited standalone financial results for the quarter ended June 30, 2022 have been reviewed by the Audit Committee on August 08, 2022 and approved
by the Board of Directors at their meeting held on August 09, 2022.

2 The un-audited standalone financial results of the Granules India Limited ("Company") have been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Auditors of the Company have carried out Limited Review of the financial results for the quarter ended June 30, 2022.

4 As the outbreak continues to evolve, the Company will continue to closely monitor any material changes to future economic conditions. Based on the assessment done
by the management, there are no significant/material impact of COVID-19 on these results.

5 The Company operates in one reportable business segment of Pharmaceutical products including ingredients and intermediaries.

6 The Board of Directors of the Company in their meeting held on August 09, 2022 has approved buyback of 6,250,000 equity shares of Rs. 1/- each, representing
2.52% of total paid up equity share capital of the Company from the shareholders on a proportionate basis by way of a tender offer. The buyback price will be Rs 400
per equity share payable in cash for an aggregate amount not exceeding INR 25,000 lakhs in accordance with the provision of the Act and SEBI (Buyback of]
Securities) Regulation, 2018.

7 The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the code will come into effect has not been notified. The Company|
will assess the impact of the Code when it comes into effect and will record any related impact in the period the code becomes effective.

8 The figures for the quarter ended March 31, 2022 is the balancing number between audited figures in respect of the full financial years and the published unaudited
year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to limited review.

9 The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable.

for and on behalf of the Board

Dr. Krishna Prasad Chigurupati
Chairman and Managing Director

Place : Hyderabad
Date : August 09, 2022
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Granules India Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Granules India Limited (the “Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2022 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following subsidiaries:
- Granules USA Inc.

- Granules Pharmaceuticals Inc.

- Granules Consumer Health Inc.

- Granules Europe Limited

- Granules Life Sciences Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. The accompanying Statement includes the unaudited interim financial results and other financial

information, in respect of:

e 3 subsidiaries, whose unaudited interim financial results include total revenues of Rs
41,856.99 Lakhs, total net profit after tax of Rs. 955.07 Lakhs, total comprehensive income
of Rs. 3,423.83 Lakhs, for the quarter ended June 30, 2022, as considered in the Statement
which have been reviewed by their respective independent auditors.

The independent auditor’s review reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited

financial information in respect of:

e 2 subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs 739.49 Lakhs, total net profit after tax of Rs. 533.44 Lakhs and total
comprehensive income of Rs. 575.19 Lakhs, for the quarter ended June 30, 2022.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries have not been reviewed by any auditor and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

The comparative Ind AS financial information of the Group for the immediately preceding quarter
ended March 31, 2022 and corresponding quarter ended June 30, 2021, included in these
consolidated Ind AS financial results, were reviewed/audited by the predecessor auditor and the Ind
AS consolidated financial statements of the Group for the year ended March 31, 2022, were audited
by predecessor auditor who expressed an unmodified conclusion and unmodified opinion on those
consolidated financial information on July 27, 2021 and May 18, 2022 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Navneet Kabra
Partner
Membership No.: 102328

UDIN: 2210 232
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Place: Hyderabad
Date: August 09, 2022
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Statement of Un-Audited Consolidated Results for the quarter ended June 30, 2022

Quarter ended

Year ended

: A 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
St No. Particulars >
Un-Andited (Rc‘?ulr"(:‘llzc:]c gy Un-Audited Audited
Income
1{Revenue from operations 101,955.56 102,997.35 84,984 .66 376,492.10
2|Other income 466.69 396.07 762.07 1,760.80
3| Total income (1+2) 102,422.25 103,393.42 85,746.73 378,252.90
4|Expenses
(a)Cost of materials consumed 53,696.07 55,584.52 46,006.37 203,642.00
(b)Changes in inventorics of work in progress and finished goods (2,341.26) (2,979.16) (7,099.07) (15,277.91)
(c)Employee benefit expenses 10,872.10 10,815.67 9,538.96 40,137.69
(d)Finance costs 693.69 636.17 679.32 2,321.07
(c)Depreciation and amortisation expense 4,336.28 4,018.05 3,938.14 15,863.20
(HOther expenses 18,578.33 20,306.51 16,395.79 75,767.02
Total expenses 85,835.21 88,381.76 69,459.51 322,453.07
5|Profit before tax (3-4) 16,587.04 15,011.66 16,287.22 55,799.83
6| Tax expense :
a) Current tax 4,166.42 4,247.05 3,453.88 13,820.48
b) Deferred tax (336.23) (335.04) 813.15 703.54
Total tax expense 3,830.19 3,912.01 4,267.03 14,524.02
7|Profit for the period (5-6) 12,756.85 11,099.65 12,020.19 41,275.81
8{Other comprehensive income/(loss) (net of tax)
() (i) items that will not be reclassificd to profit or loss - (104.35) - (104.35)
(if) income tax on (i) above - 26.26 - 26.26
(b) (i) items that will be reclassified (o profit or loss 2,810.63 2,098.12 4.00 4,567.23
(ii) income tax on (i) above (75.65) (182.306) 272.08 (481.68)
Total other comprehensive income/(loss), net of tax 2,734.98 1,837.67 276.08 4,007.45
9|Total comprehensive income (7+8) 15,491.83 12,937.32 12,296.27 45,283.26
10| Profit for the period attributable to:
(i) Equity shareholders of the Company 12,756.85 11,099.63 12,020.19 41,275.79
(ii) Non controlling interests - 0.02 - 0.02
11|Total comprehensive income for the period attributable to:
(i) Equity sharcholders of the Company 15,491.83 12,937.28 12,296.27 45,283.22
(ii) Non controlling interests - 0.04 - 0.04
12| Paid-up equity share capital (Face Value of Rs. 1/~ per share) 2,480.06 2,480.06 2,476.75 2,480.06
13|Other equity excluding Non-controlling interest 256,173.23
14|Earnings per share (Face value Rs. /- ecach)
(a) Basic (in Rs.) 5.14 4.48 4.85 16.66
(b) Diluted (in Rs.) 5.13 4.46 4.83 16.60
(Not annualised) |(Not annualised)] (Not annualised) (Annualised)
Notes:

N

The above un-audited consolidated financial results for the quarter ended June 30, 2022 have been reviewed by the Audit Committee on August 08,

2022 and approved by the Board of Directors at their meeting held on August 09, 2022,

The un-audited consolidated financial results of Granules India Limited ("Company") and its subsidiaries (together referred to as "Group") have been
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (“the Act") read with relevant
rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.




3 The Auditors of the Company have carried out Limited Review of the financial results for the quarter ended June 30, 2022,

4 The subsidiaries considered for the consolidation for the quarter ended June 30, 2022 are Granules USA Inc., Granules Pharmaceuticals Inc., Granules
Europe Limited, Granules Life Sciences Private Limited and Granules Consumer Health, Inc. (Step-down subsidiary) (together referred to as
"Subsidiaries").

5 The Group operales in one reportable business segment of Pharmaceutical products including ingredients and intermediarics.

6 The Board of Dircctors of the Company in their meeting held on August 09, 2022 has approved buyback of 6,250,000 equity shares of Rs. 1/- each,
representing 2.52% of total paid up equity share capital of the Company from the sharcholders on a proportionate basis by way of a tender offer. The
buyback price will be Rs 400 per equity share payable in cash for an aggregate amount-not exceeding INR 25,000 Jakhs in accordance with the provision
of the Act and SEBI (Buyback of Sccurities) Regulation, 2018.

7 As the outbreak continues to evolve, the Group will continue to closely monitor any material changes to future cconomic conditions. Based on the
assessment done by the management, there are no significant/material impact of COVID-19 on these results.

8 The Code on Social Security, 2020 (“Code™) relating to employee benefits during employment and post-ecmployment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the cede will come into effect has not been
notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the code becomes
effective.

9 The figures for the quarter ended March 31, 2022 is the balancing numbers between audited figures in respect of the full financial years and the
published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to limited review.

10 The figures for the corresponding eriods have been restated/regrouped wherever necessary, to make them comparable.

for and on behalf of the Board

r. Irishna Prasad Chigurupati
Chairman and Managing Director

Place : Hyderabad
Date : August 09, 2022 .




