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Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Granules India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Granules India Limited (the “Company” for the quarter ended June 30, 2022 (the “Statement”) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company’s Board of Directors. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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Chartered Accountants 

5. The comparative Ind AS financial information of the Company for the immediately preceding 

quarter ended March 31, 2022 and corresponding quarter ended June 30, 2021, included in these 

standalone Ind AS financial results, were reviewed/audited by the predecessor auditor and the 

Ind AS standalone financial statements of the Company for the year ended March 31, 2022, 

were audited by predecessor auditor who expressed an unmodified conclusion and unmodified 

opinion on those standalone financial information on July 27, 2021 and May 18, 2022 
respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

Nave at hai 
per Navneet Kabra 

Partner 

Membership No.: 102328 

UDIN: 22102328 AOPG HK 3S, 

  

Place: Hyderabad 

Date: August 09, 2022
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Quarter ended Year ended 
SI No. Particulars 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22 

Un-Audited eae 8 Un-Audited Audited 
Income 

1]Revenue from operations 92,135.70 91,284.82 73,211.59 323,843.66 
2|Other income 454 84 427.91 735.57 1,751.00 
3|Total income (1+2) 92,590.54 91,712.73 73,947.16 325,594.66 

4| Expenses 

(a)Cost of materials consumed 47,021.56 50,334.99 43,251.32 186,415.66 
(b)Changes in inventories of work in progress and finished goods 3,454.44 (1,730.76) (4,158.13) (10,641.06) 
(c)Employee benefit expenses 7,685.22 7,545.05 7,121.46 28,279.90 
(d)Finance costs 443.89 400.09 538.38 1,635.23 
(€)Depreciation and amortisation expense 3,459.94 3,168.28 3,149.57 12,616.09 
(f)Other expenses 14,308.44 14,538.68 11,993.40 55,324.27 
Total expenses 76,373.49 74,256.33 61,896.00 273,630.09 

5|Profit before tax (3-4) 16,217.05 17,456.40 12,051.16 51,964.57 
6|Tax expense 

a) Current tax 3,945.78 4,417.61 3,119.66 13,350.68 
b) Deferred tax (205.50) 114.37 (53.07) (37.59) 
Total tax expense 3,740.28 4,531.98 3,066.59 13,313.09 

7|Profit for the period (5-6) 12,476.77 12,924.42 8,984.57 38,651.48 
8] Other comprehensive incomé/(loss) (net of tax) 

(a) (i) items that will not be reclassified to profit or loss - (104.35) - (104.35) 

(ii) income tax on (i) above - 26.26 - 26.26 

(b) (i) items that will be reclassified to profit or loss 300.58 724.56 (1,081.05) 1,913.86 

(ii) income tax on (i) above (75.65) (182.36) 272.08 (481.68) 

Total other comprehensive income/(loss), net of tax 224.93 464.11 (808.97) 1,354.09 

9| Total comprehensive income (7+8) 12,701.70 13,388.53 8,175.60 40,005.57 

10|Paid-up equity share capital (Face Value of Rs.1/- per share) 2,480.06 2,480.06 2,476.75 2,480.06 

11} Other equity 250,586.05 

12|Earnings per share (Face value Rs. I/- each) 

(a) Basic (in Rs.) 5.03 $21 3.63 15.60 

(b) Diluted (in Rs.) 5.02 5.20 3.61 1555 

(Not annualised) | (Not annualised) (Not annualised) (Annualised) 

Notes: 

1 The above un-audited standalone financial results for the quarter ended June 30, 2022 have been reviewed by the Audit Committee on August 08, 2022 and approved 

by the Board of Directors at their meeting held on August 09, 2022. 

2 The un-audited standalone financial results of the Granules India Limited ("Company") have been prepared in accordance with the Indian Accounting Standards 

prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally 

accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 The Auditors of the Company have carried out Limited Review of the financial results for the quarter ended June 30, 2022. 

4 As the outbreak continues to evolve, the Company will continue to closely monitor any material changes to future economic conditions. Based on the assessment done 

by the management, there are no significant/material impact of COVID-19 on these results. 

5 The Company operates in one reportable business segment of Pharmaceutical products including ingredients and intermediaries. 

6 The Board of Directors of the Company in their meeting held on August 09, 2022 has approved buyback of 6,250,000 equity shares of Rs. 1/- each, representing 

2.52% of total paid up equity share capital of the Company from the shareholders on a proportionate basis by way of a tender offer. The buyback price will be Rs 400 

per equity share payable in cash for an aggregate amount not exceeding INR 25,000 lakhs in accordance with the provision of the Act and SEBI (Buyback off 

Securities) Regulation, 2018. 

7 The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in 

September 2020. The Code has been published in the Gazette of India. However, the date on which the code will come into effect has not been notified. The Company 

will assess the impact of the Code when it comes into effect and will record any related impact in the period the code becomes effective. 

8 The figures for the quarter ended March 31, 2022 is the balancing number between audited figures in respect of the full financial years and the published unaudited 

year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to limited review. 

9 The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable. 

for and on behalf of the Board 

    
Dr. Krishna Prasad Chigurupati 

Chairman and Managing Director 

Place : Hyderabad 

Date : August 09, 2022 

  

    
   










