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HETIP WaUD / ASSISTANT MANAGER
foame frt fRIRT / CORPORATION FINANCE DEPARTMENT
AT g=RI==IT WURT/ DIVISION OF CORPORATE RESTRUCTURING

gwm ¥. / Tel. 022 — 2644 9673
0¥ / E-mail - adwaitad@sebi.qov.in

Mr. Subodh Mallya,

Senior group Vice President, Investment Banking,
Motilal Oswal Investment Advisors Ltd.,

Motilal Oswal Tower, Gokhale Sayani Road,
Prabhadevi, Mumbai,

400 025

eIy / Helgyl,

Sir / Madam,
fawg / sub: WRd wlayfa v R €S ufoyfet @) a9 gr1 amw a@=m

September 15, 2022

fafFfmH, 2018 @A @E-9F i RregRdy) Ygu=e, 2018]] &
SR $U (Granules India Limited) % Ef@d a3 I H9 gRT

L= 10 R B /Buy-back of equity shares of the Company (Granules
India Limited) in terms of SEBI (Buy-back of Securities)
Regulations, 2018 [Buyback Regulations]

317 HUAT 3T ARG August 26, 2022 & TF & HTHH ¥ WRgd [T 1T TRFY
T16-UF (STUE AR 3P ) HT ey o |

Please refer to the draft letter of offer submitted vide your letter dated
August 26, 2022.

. Tde §a% (§FPR) T & 19, 3119 g8 YA HR o & 0w a1 fedh ama dife

I fazmu, 09 foxfa, WemerR e & mregw § faar 9A aren &1 ot g
() [OX TTe 98 SO 3MTUd gRT fan <1 &1 81 a1 fwr Suet g fom = <t
B1] UKIT9-UF (diex 31t 3iThR) § gabe fbu 1T qudl (U ianu) & 3 8l 8
|

As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.
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3. HRdR ufayfa iR Rfma & @fnyfodt @1 w9 gr1 aow &) fifmm, 2018
& fafaw 8(iiy & SR, g9 TRAIdd UdIa (3AR) 8g e Tda-UA (ST9T
e 3iTH &m%wwﬁaﬁﬁmﬁm&m@ﬁm@% o1 Seoid
%ﬁwmﬁwaﬁmﬁmﬁm%eﬂ?ﬁ%mmﬁmmﬁa

WY

In terms of Regulation 8(ii) of the Buyback Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4. TKE-97 R 90 91 gt ®id (CsX wid) 9fed] 39 T & W 84 $i
TRE ¥ Uie s-iaal & vidk Ufta &2 fdan ww ik 39 91g yad (3HwR)
Ut ®id-feadr & iR e fear s | frareandl (Qfdefad) @ @xifia sra-
YRl 3R IEP SR UgH drdd YHTEl / SHDb IR gut Sredrsil & ure
Gt sr0enafl & HeToR ST U A, SIeT-og] Wt g1, Havdd sead {6y
Gy |
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the

revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 3T TRAT (3HR) & a1 Ft aRE ¥ U8 Uald Ta (TP Sqghe) §
SWRIFT Fgad Hb WG gearas (B Slegde) &1 dive Hidl e €,
dife 89 IY YA SIS W SAdl I 3R 1Y 81 31T §H II! gls Dt Ht
AR RS & forg fiorary |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6. o9 U3 (@aft dex) & Wiy fife frar gom @) wwag <wmaw (3R
SiqgHe) TRgd foran WY, ITH U8 AB-91% I 8 5 39 v & & g gt
&R fewoft & Hey & o1 PRars @ 718 SR 91y €1 file feu gt vara gxaes &1
Safta gx GEmsit (O Ha’)) &7 4 Ieeia fhar §ie | U9 gearaw &1 file &t
&= el U9 1S il A, 59 v & megm 9 YR 2 TR RuR & oruR
UHE gaw H $HU Y sgard) &1 Jgt 71 ¥ SUNR (FRese) Hd o
oTg |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt

with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
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document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. Of¢ G U e UAE-UF (@eX i SifeR) H g fhu U SR I
fafaa & uraymT o1 Seaed fHar T, 9 IUged PRATS @ o | 39
SiffRed, FAN TR TRgd Tl T SRaTe-uF & G0R §eT¢ 1Y §&ardl & Sl
<R P of g T U |

The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. EIdilih, UKG-UA (Tex HE 3y SIRgd #R 27 A ¥, SO & but
AT, 2013 (HUW Tde, 2013) P URT 68, URT 69 3T YRT 70 & fopat off
TIauE ¥ ST T et off arden @ ge T e, R IER veaad
| (W)%Wﬁwmmﬁén@mmﬁﬁﬁénﬁmaﬂ
TEAE
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. mwwm@www ﬁqﬁmﬁﬁuﬁf@qﬁW)
& dgd defkal fag o e sieme & wfaga wya 78 ugm

The above comments are issued without prejudice to the appllcability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Ya4 1 / Yours faithfully,

S'Ia?l ﬁgg EB'I?U Adwait Abhay Dahale

ATHSP UdHF / Assistant Manager
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ANNEXURE / §®

5. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations
2018 that the company shall not issue any shares or cther specified
securities including by way of bonus till date of closure of the offer made
under the regulation.
2. Update the data in the draft letter of offer, at all applicable places, as on
Record Date.
3. Ensure compliance with SEBI Circulars dated April 13, 2015, December
8, 2016 and August 13, 2021 with respect to acquisition of shares through
stock exchange mechanism. Follow the instructions specified by BSE in
their cireulars issued in connection with mechanism for acquisition of
shares through Stock Exchanges pursuant to Buy Back.
4. Since the Designated Stock Exchange is BSE, ensure that sellers whose
brokers are not registered with BSE are able to tender the shares through
the buyer broker and make suitable disclosure regarding the same.
5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations,
2018 with regard to Escrow Account duly update the details in clause 12
of the draft letter of offer.

6. Information provided vide email dated September 02, 2022 may be
suitably incorporated in the Letter of Offer.
7. With respect to shareholders holding shares in physical form, you are

advised to dispatch letter of offer, as per the timelines prescribed in the
Regulations and ensure that such shareholders have received hard copy
of letter of offer before opening of the offer and submit a report to SEBI

.No| Total | No.of | Percen | Date | Mode | No.of | No.of | No.of
no. of | share | tage of of of shareh | shareh | share
share | sheld | shareh | dispat | dispat | olders | olders 8
holder in olding | chof ¢h receive | tendere | tende

s physi in letter dletter | dtheir | redin
holdin cal physica of of offer | shares | physi
g form lform | offer physica in cal
shares lly* physica | form
in | form
physic
al
form

*In case of letter of offer returned undelivered, submit details of efforts
! steps taken to deliver the same.”
after completion of the offer, in the following format:
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8. Kindly ensure that all documents/ information referred in Drait letter of
Offer should be made available for inspection by shareholder(s). Also
provide the facility for carrying the inspection through online mode.

9. You are advised to issue an offer opening advertisement in the same
newspaper daily in which PA was published. You are also advised to
create a web link on the Website of Registrar to the Buyback to enable
the shareholders to access the offer related forms and procedures. The
offer opening advertisement shall also contain the details of such web
link.
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