GRANULES

GRANULES INDIA LIMITED

LIST OF TOP 200 SHAREHOLDERS AS ON 31/12/2025

SLNO |NAME/JOINT NAME(S) HOLDING |% TO EQT [MINOR CODE
1|KRISHNA PRASAD CHIGURUPATI 75816206 31.24|PGlI
2|LIFE INSURANCE CORPORATION OF INDIA 12939570 5.33|QlB
3|CHIGURUPATI UMA DEVI 9240761 3.81(PGlI
4|SBI LIFE INSURANCE CO. LTD 8117066 3.34|QIB
5|KOTAK MAHINDRA LIFE INSURANCE COMPANY LTD. 4211078 1.74|QIB
6|TYCHE INVESTMENTS PRIVATE IMITED 3552557 1.46|PBC
7|BASAVA SANKARARAO KOLLI 2592489 1.07|DIR
8|ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C 2441258 1.01|MUT

- ADITYA BIRLA SUN LIFE VALUE FUND
9(ELM PARK FUND LIMITED 2380466 0.98|FPC

10{EDELWEISS TRUSTEESHIP CO LTD AC- EDELWEISS MF AC-E 2209668 0.91|MUT
DELWEISS BALANCED ADVANTAGE FUND

11{VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 2055355 0.85|FPC

12|MASSACHUSETTS INSTITUTE OF TECHNOLOGY 2025000 0.83|FPC

13[VANGUARD EMERGING MARKETS STOCK INDEX FUND, A SERI 1920711 0.79|FPC
ES OF VANGUARD INTERNATIONAL EQUITY INDEX FUNDS

14|AYUSHMAT LTD 1868500 0.77|FPC

15|CHIGURUPATI PRAGNYA 1828135 0.75|PGlI

16{CHIGURUPATI PRIYANKA 1816005 0.75|PGlI

17|ISHARES CORE MSCI EMERGING MARKETS ETF 1745778 0.72|FPC

18|OLD BRIDGE FOCUSED FUND 1582000 0.65|MUT

19|EMERGING MARKETS CORE EQUITY 2 PORTFOLIO OF DFA IN 1304287 0.54|FPC
VESTMENT DIMENSIONS GROUP INC.

20|MUNDHRA HOMES PRIVATE LIMITED 1200000 0.49|LTD

21|JAYESHKUMAR VIRENDRABHAI PATEL 1139628 0.47|PUB
BHAVESH PARAMANAND DHARMDASHANI

22|VIVEK MUNDRA 1118066 0.46|NRN

23|ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C 1106670 0.46|MUT
ADITYA BIRLA SUN LIFE SMALL CAP FUND

24| TATA MUTUAL FUND - TATA AGGRESSIVE HYBRID FUND 1100000 0.45|MUT

25|VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOT 1068540 0.44|FPC
AL INTERNATIONAL STOCK MARKET INDEX TRUST Il

26|MAHIMA STOCKS PRIVATE LIMITED 1044726 0.43|LTD

27|ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C 1038748 0.43|MUT
ADITYA BIRLA SUN LIFE MULTI-CAP FUND

28| TATA MID CAP FUND 1000767 0.41|{MUT

29|GAGANDEEP CREDIT CAPITAL PVT LTD 1000000 0.41|LTD

30|BELA AGARWAL 985189 0.41|PUB
SHEKHAR AGARWAL

31|KRISHNA PRASAD CHIGURUPATI 982905 0.41|PGlI

32|UI BVK KAPITALVERWALTUNGSGESELLSCHAFT MBH ON BEHAL 962138 0.40|FPC
F OF BAYVK A2- FONDS

33|SPDR PORTFOLIO EMERGING MARKETS ETF 858745 0.35|FPC

34|SANTHI SREE RAMANAVARAPU 855878 0.35|FP

35|RAMANAVARAPU VIJAY 854815 0.35|EMP

36|JAGDISH N MASTER 840000 0.35|PUB

37|ANANTNATH SKYCON PRIVATE LIMITED 827845 0.34|LTD

38|BHARAT BIOTECH INTERNATIONAL LTD 783555 0.32|LTD




39|LONG TERM EQUITY FUND 776000 0.32]AIF
40(ANIRUDDH MUNDRA 774405 0.32|NRN
41(BUOYANT OPPORTUNITIES STRATEGY-II 767095 0.32]AIF
42 [QUADRATURE CAPITAL VECTOR SP LIMITED 757492 0.31|FPC
43 [SANJANA CRYOGENIC STORAGES LTD 718727 0.30|LTD
44(RJ HUF 711000 0.29|HUF
45(L7 HITECH PRIVATE LIMITED 700000 0.29|LTD
46 [PROFITEX SHARES AND SECURITIES PRIVATE LIMITED 652525 0.27|LTD
47 [DIMENSIONAL EMERGING MARKETS VALUE FUND 652155 0.27|FPC
48 (SAINT CAPITAL FUND 590000 0.24|FPC
49 [DIMENSIONAL EMERGING CORE EQUITY MARKET ETF OF DIM 574743 0.24|FPC
ENSIONAL ETF TRUST
50|STATE STREET EMERGING MARKETS SMALL CAP ACTIVE NON 568839 0.23|FPC
-LENDING QIB COMMON TRUST FUND
51238 PLAN ASSOCIATES LLC 568000 0.23|FPC
52|RAMANAVARAPU VIJAY 562053 0.23|EMP
53|EMERGING MARKETS SMALL CAPITALIZATION EQUITY INDEX 548666 0.23|FPC
NON-LENDABLE FUND
54|VT CAPITAL MARKET PRIVATE LIMITED 539500 0.22|LTD
55|TATA LARGE CAP FUND 533136 0.22|MUT
56|VANGUARD FTSE ALL-WORLD EX-US SMALL-CAP INDEX FUND 523266 0.22|FPC
57|SBI GENERAL INSURANCE COMPANY LIMITED 510000 0.21|QlB
58|ABU DHABI INVESTMENT AUTHORITY - MONSOON 501164 0.21|FPC
59|SOMERVILLE TRADING ENTERPRISES, LLC 493226 0.20|FPC
60|SHOLEEN TARIQ CARRIMIJEE 484331 0.20|NRI
61|SCHRODER INTERNATIONAL SELECTION FUND GLOBAL EMERG 474354 0.20|FPC
ING MARKETS SMALLER COMPANIES
62|ISHARES CORE MSCI EM IMI UCITS ETF 458951 0.19|FPC
63|ANTARA INDIA EVERGREEN FUND LTD 450500 0.19|FPC
64|A P KURIAN 450000 0.19|PUB
65|ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 432169 0.18|FPC
66|AMERICAN CENTURY ETF TRUST-AVANTIS EMERGING MARKET 428477 0.18|FPC
S EQUITY ETF
67|NIPPON INDIA EQUITY OPPORTUNITIES AIF - SCHEME 7 427171 0.18]AIF
68|KRISHNA MURTHY ELLA 421610 0.17|PUB
69|BARCLAYS WEALTH TRUSTEES INDIA PVT LTD 413961 0.17|LTD
70|SAUMIK KETANKUMAR DOSHI 406750 0.17|PUB
71|ANURAG JAIN 402450 0.17|PUB
72|MINERVA EMERGING OPPORTUNITIES FUND LIMITED 400000 0.16|FPC
73| THE EMERGING MARKETS SMALL CAP SERIES OF THE DFA | 395978 0.16|FPC
NVESTMENT TRUST COMPANY
74|L7 HITECH PRIVATE LIMITED 392413 0.16|LTD
75|ELYSIAN WEALTH FUND 392000 0.16|FPC
76|V V SATYANARAYANA MURTHY 390737 0.16|PUB
77|KOLLI DEVIKARANI 385243 0.16|DRE
78|JAINAM BROKING LIMITED 375851 0.15|LTD
79|MADHURI MADHUSUDAN KELA . 373982 0.15|PUB
80|HRTI PRIVATE LIMITED . 373869 0.15|LTD
81| THRIFT SAVINGS PLAN 356340 0.15|FPC
82|PLUTUS WEALTH MANAGEMENT LLP 350000 0.14|LTD
83|LAZARD EMERGING MARKETS SMALL CAP EQUITY TRUST 347815 0.14|FPC
84|HITESH SATISHCHANDRA DOSHI 345278 0.14|PUB
BHANU SATISHCHANDRA DOSHI
85|SURESH KUMAR AGARWALA . 341009 0.14|PUB
86(STATE STREET GLOBAL SMALL CAP EQUITY EX-U.S. INDEX 337098 0.14|FPC




NON-LENDING SERIES FUND

87|KARVY STOCK BROKING LIMITED-CLIENT ACCOUNT-NSE CM 336947 0.14|LTD
88|WISDOMTREE INDIA INVESTMENT PORTFOLIO, INC. 335170 0.14|FPC
89|EDELWEISS TRUSTEESHIP CO LTD AC- EDELWEISS MF AC- 335000 0.14|MUT
EDELWEISS AGGRESIVE HYBRID FUND
90|NEHAL MAHENDRA PARIKH 334800 0.14|PUB
NEEPA MAHENDRA PARIKH
91|INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY M 331490 0.14]IEP
INISTRY OF CORPORATE AFFAIRS
92|VIDYA RAMANAVARAPU 318226 0.13|PUB
93|SAUMIK KETANKUMAR DOSHI 317000 0.13|PUB
94|BASAVA SANKARA RAO KOLLI 314841 0.13|DIR
DEVIKA RANI KOLLI
95|VIKAS VIJAYKUMAR KHEMANI 300000 0.12|PUB
96|AXIS MUTUAL FUND TRUSTEE LIMITED A/C AXIS MUTUAL F 291611 0.12|MUT
UND A/C AXIS MIDCAP FUND
97|DIMENSIONAL EMERGING MARKETS CORE EQUITY 2 ETF OF 289033 0.12|FPC
DIMENSIONAL ETF TRUST
98|HITESH S DOSHI 282732 0.12|PUB
PRATIKSHA S DOSHI
99|RAMESH THAKURDAS JAISINGHANI 281178 0.12|PUB
100(VARDHILAL SHIVRAMBHAI THAKKAR 276750 0.11|PUB
HANSABEN THAKKAR
101{NIPPON INDIA EQUITY OPPORTUNITIES AIF - SCHEME 6 272493 0.11]AIF
102 (BUOYANT CAPITAL AIF - BUOYANT OPPORTUNITIES STRATE 271784 0.11]AIF
GY
103(SHRIPALV VORA HUF . 250700 0.10|HUF
104 |ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C 250000 0.10|MUT
ADITYA BIRLA SUN LIFE DIVIDEND YIELD FUND
105(PAULOMI KETANKUMAR DOSHI 249732 0.10|PUB
106 [SHAILAJA RAO AKINEPALLY 243181 0.10|PUB
107 [ALLWYN DSOUZA 242410 0.10|NRI
108[QUANTUM-STATE INVESTMENT FUND 240000 0.10]AIF
109(ISHARES MSCI INDIA SMALL-CAP ETF 239462 0.10|FPC
110|SATHYANARAYANA.] 239160 0.10|EMP
111{QUADRATURE TRADING VCC - SUB-FUND NO. 1 237714 0.10|FPC
112(BNP PARIBAS FINANCIAL MARKETS - ODI 230896 0.10|FPC
113[ALLWYN DSOUZA 227350 0.09|NRI
114[NOMURA SINGAPORE LIMITED ODI 225000 0.09|FPC
115[NIRZAR SECURITIES LLP 222975 0.09|LTD
116|CHIRANJEEV SINGH SALUJA 221000 0.09|PUB
117BOFA SECURITIES EUROPE SA - ODI 219271 0.09|FPC
118(STAR SYNTHETICS PVT LTD 214000 0.09|LTD
119(STATE STREET GLOBAL ADVISORS LUXEMBOURG SICAV - ST 206317 0.09|FPC
ATE STREET EMERGING MARKETS SMALL CAP ESG SCREENED
EQUITY FUND
120(PAULOMI KETANKUMAR DOSHI 205518 0.08|PUB
121|AXIS MUTUAL FUND TRUSTEE LIMITED A/C AXIS MUTUAL F 203827 0.08|MUT
UND A/C AXIS VALUE FUND
122 KARAN UMESH DHARNIDHARKA 200000 0.08|PUB
NEETA UMESH DHARNIDHARKA
123(RAJNI TARUN JAIN 200000 0.08|PUB
124|NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA NIF 196493 0.08|MUT
TY SMALL CAP 250 INDEX FUND
125(INDIA 2030 FUND 192000 0.08|FPC




126|THE NEW INDIA ASSURANCE COMPANY LIMITED 187221 0.08|QlB
127[EMERGING MARKETS SMALL CAPITALIZATION EQUITY INDEX 178814 0.07|FPC
FUND
128(ANIRUDH DAMANI 177500 0.07|PUB
129|AART VENTURES PRIVATE LIMITED 175000 0.07|LTD
130(RAVI VASUDEO GOENKA 174000 0.07|PUB
HARSHVARDHAN RAVI GOENKA
131[INFINITY ALTERNATIVES GROWTH OPPORTUNITIES FUND 1 171409 0.07]|AIF
132SANJAY RAMAVTAR GOENKA 171000 0.07|PUB
133[DIMENSIONAL WORLD EX U.S. CORE EQUITY 2 ETF OF DIM 169642 0.07|FPC
ENSIONAL ETF TRUST
134(MADHUSUDAN MURLIDHAR KELA . 166000 0.07|PUB
MADHURI MADHUSUDAN KELA .
135(INDIA AVENUE EQUITY FUND 164000 0.07|FPC
136(VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOT 163942 0.07|FPC
AL INTERNATIONAL STOCK MARKET INDEX TRUST
137|CALIFORNIA PUBLIC EMPLOYEES' RETIREMENT SYSTEM 161349 0.07|FPC
138 (PRABHALA VENKATA SESHA ADITYA KAUSHIK 150000 0.06|PUB
139(HEMANTH BALAKRISHNA HEGDE 149947 0.06|PUB
140(NIPPON INDIA EQUITY OPPORTUNITIES AIF - SCHEME 8 143433 0.06|AIF
141(RENU AGARWAL . 142093 0.06|PUB
142|ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C 137315 0.06|MUT
ADITYA BIRLA SUN LIFE SPECIAL OPPORTUNITIES FUND
143[ACADIAN EMERGING MARKETS SMALL CAP EQUITY FUND, LL 132436 0.05|FPC
C
144 (BSAS INFOTECH LIMITED 132013 0.05|LTD
145(KOLLI DEVIKA RANI 129595 0.05|DRE
BASAVA SANKAR RAO KOLLI
146 (SURYANARAYANA MURTHY PONNADA 126979 0.05|PUB
147 (RATNI DEVI AGARWAL . 126928 0.05|PUB
148 (PAVAN KUMAR AGARWAL . 125450 0.05|PUB
149(MC JAIN INFOSERVICES PRIVATE LIMITED 122550 0.05|LTD
150(HDFC MUTUAL FUND - HDFC NIFTY SMALLCAP 250 ETF 120893 0.05|MUT
151[MERLIN HOLDINGS PRIVATE LIMITED 120500 0.05|LTD
152 (VIVEK BENIPRASAD MAHESHWARI 120000 0.05|PUB
VANDANA VIVEK MAHESHWARI
153 (DEEPIKA SEHGAL 118000 0.05|PUB
154 (GENERAL INSURANCE CORPORATION OF INDIA 112883 0.05|QlB
155(SBI NIFTY SMALLCAP 250 INDEX FUND 110753 0.05({MUT
156|PRASHANT BHANSALI (HUF) 110750 0.05|HUF
157({UMESH DHARNIDHARKA 110000 0.05|PUB
NEETA DHARNIDHARKA
158 (NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 109200 0.04|FPC
159(CITADEL SECURITIES INDIA MARKETS PVT LTD 108815 0.04|LTD
160(TRUSTLINE HOLDINGS PRIVATE LIMITED 108700 0.04|LTD
161(SIDDHARTHA A SIKCHI 107450 0.04|PUB
KUNAL ASHOK SIKCHI
162 |COLLEGE RETIREMENT EQUITIES FUND - STOCK ACCOUNT 105799 0.04|FPC
163[SARIKA AGARWALA . 104550 0.04|PUB
164|SPDR S&P EMERGING MARKETS SMALL CAP ETF 104511 0.04|FPC
165[AMITY HOLDINGS PRIVATE LIMITED 101050 0.04|LTD
166 PRATIBHA REALTY COMPANY PRIVATE LIMITED 101000 0.04|LTD
167(RAJNI TARUN JAIN 100000 0.04|PUB
168(THAN MAL JAIN 100000 0.04|FN
169RAKESH BRUMOHAN AGRAWAL 100000 0.04|PUB




DIMPLE RAKESH AGRAWAL

170(VIDYA RAMANAVARAPU 99842 0.04|PUB

171(CITY OF NEW YORK GROUP TRUST 98533 0.04|FPC

172 VANGUARD TOTAL WORLD STOCK INDEX FUND 95895 0.04|FPC

173[PRAKASH CHHOTALAL SHETH . 95501 0.04|PUB
VINODBHAI MAFATLAL SANGHAVI

174 (DM TEXTILES PRIVATE LIMITED 95200 0.04|LTD

175SHRUTI MOHTA 95000 0.04|PUB

176 (PANKAJ GHISULAL RATHOD 95000 0.04|PUB
BABITA PANKAJ RATHOD

177 |PRADEEP GHISULAL RATHOD 95000 0.04|PUB
GAURAV PRADEEP RATHOD

178 [NIRMAL RAJNIKANT SHAH 94289 0.04|PUB

179(ISHARES IV PUBLIC LIMITED COMPANY - ISHARES MSCI E 93645 0.04|FPC
M IMI SCREENED UCITS ETF

180(SAMPATH KUMAR RAMANAVARAPU 93438 0.04|PUB

181(GIRDHARIDAS THAKURDAS JAISINGHANI 92783 0.04|PUB

182(ATUL DHAVLE 92308 0.04|EMP

183[HIGHPOINT SECURITIES PRIVATE LIMITED 92300 0.04|LTD

184(DV STOCK VISION LLP 91500 0.04|LTD

185(RAMESH KUMAR AGARWALA . 91450 0.04|PUB

186SANJAY KHANNA 91050 0.04|PUB

187 (RUSHABH MUKESH SHAH 90941 0.04|PUB

188[SACHIN RAMESH TENDULKAR 90550 0.04|PUB
ANJALI S TENDULKAR

189 [MANIKANDAN RAMALINGAM 90337 0.04|EMP

190(EMERGING MARKETS CORE EQUITY FUND OF DIMENSIONAL F 87065 0.04|FPC
UNDS ICVC

191 (STATE STREET MSCI ACWI EX USA IMI SCREENED NON-LEN 86331 0.04|FPC
DING COMMON TRUST FUND

192 [SATISHCHANDRA SHANTILAL DOSHI 84722 0.03|PUB
BHANU SATISHCHANDRA DOSHI

193|AFFLUENCE GEMS PRIVATE LIMITED 84250 0.03|LTD

194|THE REGENTS OF THE UNIVERSITY OF CALIFORNIA - STAT 83160 0.03|FPC
E STREET GLOBAL ADVISORS

195(TSP CUSTOM EMERGING MARKETS SECURITIES LENDING FUN 81704 0.03|FPC
D

196 DIMENSIONAL EMERGING MARKETS VALUE ETF OF DIMENSIO 81173 0.03|FPC
NAL ETF TRUST

197 [NORTHERN TRUST COLLECTIVE EMERGING MARKETS SMALL C 80331 0.03|FPC
AP INDEX FUND- NON LENDING

198 PANKAJ JAWAHARLAL RAZDAN 80000 0.03|PUB

199(MICHAEL DSOUZA 80000 0.03[NRI

200|SOCIETE GENERALE - ODI 79544 0.03|FPC




