Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Balance sheet as at March 31, 2026
(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

. As at
Particulars Notes March 31, 2026
Assets
Current assets
Financial assets

(i) Cash and cash equivalents 3 2.70
Total current assets 2.70
Total assets 2.70
Equity and liabilities
Equity
Equity share capital 4 2.92
Other equity (0.22)
Total equity 2.70
Liabilities -
Total liabilities -
Total equity and liabilities 2.70

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Statement of profit and loss for the period from July 15, 2025 to March 31, 2026
(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

For the period from
Particulars Notes July 15, 2025 to March
31, 2026

Income
Revenue from operations -

Total income -

Expenses
Other expenses -

Total expenses -

Profit / (Loss) before tax -

Tax expense -

Total tax expense -

Profit / (Loss) for the period -

Other Comprehensive Income (OCI) -
Items that will be reclassified subsequently to profit or loss -

Gain / (Loss) arising on translation of foreign operations (0.22)
Other comprehensive income/ (loss) for the period (0.22)
Total comprehensive income for the period (0.22)
Earnings per share: 6

Nominal value per equity share (Euro) 1.00
Basic EPS -
Diluted EPS .

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Statement of cash flows for the period from July 15, 2025 to March 31, 2026
(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

Particulars

For the period from
July 15, 2025 to March
31,2026

Cash flow from operating activities

Profit / (Loss) before tax

Adjustments to reconcile profit before tax to net cash flows

Operating profit before working capital changes

Movements in working capital:

Cash generated from operations

Taxes paid (net of refunds)

Net cash flow used in operating activities A)

Cash flow from investing activities
Net cash flow used in investing Activities (B)

Cash flow from financing activities
Proceeds from issuance of equity shares
Net cash flow generated from financing activities

Net (decrease)/increase in cash and cash equivalents
Effect of exchange differences on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
Components of cash and cash equivalents:
Cheques on hand
Total cash and cash equivalents

2.92

2.92

2.92
(0.22)

2.70

2.70

2.70

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting

Standard (Ind AS-7) - "Statement of Cash Flows".
As per our report of even date attached



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Statement of changes in equity for the period from July 15, 2025 to March 31, 2026
(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

Statement of changes in equity

A. Equitv share capital

Particulars Number of shares Amount
As at Julv 15. 2025 - -
Issue of equity shares during the period 25,000 2.92
As at March 31. 2026 25.000 2.92

B. Other Eaquitv

Items of Other

Reserves and Surplus .
Comprehensive Income

Particulars - Total
Retained earnings Forelgn. Currency
Translation Reserve

Opening balance as at July 15, 2025 - - -
Total comprehensive income/(loss) for the period

Profit / (Loss) for the period - - -

Other comprehensive income (net of tax) - (0.22) (0.22)
Balance as on March 31, 2026 - (0.22) 0.22)

The accompanying notes are an integral part of the financial statements.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

1.2

a)

b)

c)

d)

e)

Company overview

Reporting entity

Granules Pharmaceuticals GmbH (formerly known as optus 1039. GmbH) was incorporated in Germany on July 15, 2025
as a limited liability company (GmbH) and is registered with the Commercial Register of Frankfurt am Main, Germany.
Granules India Limited acquired a 100% equity interest in Granules Pharmaceuticals GmbH on November 20, 2025,
pursuant to which the company became a wholly owned subsidiary of Granules India Limited.

Basis of preparation of financial statements

Statement of compliance

These special purpose financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as
per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013 (the
‘Act’) and other relevant provisions of the Act.

During the previous year, the company got incorporated on July 15, 2025 and accordingly corresponding figures are not
applicable. These financial statements have been prepared for the Company as a going concern on the basis of relevant Ind
AS that are effective at the Company’s annual reporting date, March 31, 2026.

These financial statements were authorised for issuance by the Company’s Board of Directors on April 28, 2026.

Details of the Company’s significant accounting policies are included in Note 2.

Current versus non-current classification

All assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified 12 months as its operating cycle.

Functional and presentation currency
The currency of the primary economic environment in which the Company generates and expends Cash is Euro. Hence, the

functional currency of the Company is determined as EURO. These Financial Statements are presented in Indian rupees
(INR), which is also the functional currency of the parent. The assets and liabilities of the Company are translated into INR,
at the rate of exchange prevailing at the balance sheet date. Revenues and expenses are translated into INR at average
exchange rates prevailing during the year. Resulting translation adjustment is included in Foreign Currency Translation
Reserve (FCTR). All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of measurement

These financial statements have been prepared on the historical cost basis, except for the following items:

» Certain financial assets and liabilities are measured at fair value or amortised cost.

* Net defined benefit assets/(liability) are measured at fair value of plan assets, less present value of defined benefit
obligations.

* Assets held for sale are measured at fair value less cost to sell.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgements
and assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to

the financial statements.
Judgements
Information about judgements made in applying accounting policies that have the most significant effects on the amounts

recognised in the financial statements is included in the following notes:
* Note 1.2(c) - Assessment of functional currency;
* Note 2(a) - Financial instruments;



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

f

Measurement of fair values

Accounting policies and disclosures require measurement of fair value for both financial and non-financial assets. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to

sell the asset or transfer the liabilitv takes nlace either:
* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques
as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:

* Note 9 — financial instruments.

Material accounting policies

Financial instruments

i. Recognition and initial measurement
Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument.

Financial assets and liabilities are initially measured at fair values. Transaction costs that are directly attributable to the
acquistion or issue of financial assets and liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial assets or
financial liabilitv.

ii. Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified and, measured at
* amortised cost;
* FVOCI — debt investment;
* FVOCI — equity investment; or
* FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at
FVTPL:
« the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026
Financial instruments (continued..)

a.

ii.

Classification and subsequent measurement (continued..)
A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at

FVTPL:
« the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present
subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This election is
made on an investment- by- investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are
measured at FVTPL.

Financial assets: subsequent measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net
gains and losses, including any interest or dividend income,
are recognised in statement of profit and loss.

Financial assets at amortised cost These assets are subsequently measured at amortised cost
using the effective interest method.
The amortised cost is reduced by impairment losses.
Interest income, foreign exchange gains and losses and
impairment are recognised in statement of profit and loss.
Any gain or loss on derecognition is recognised in
statement of profit and loss.

Debt investments at FVOCI These assets are subsequently measured at fair value.
Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognised
in statement of profit and loss. Other net gains and losses
are recognised in OCI. On derecognition, gains and losses
accumulated in OCI are reclassified to statement of profit
and loss.

Equity investments at FVOCI These assets are subsequently measured at fair value.
Dividends are recognised as income in statement of profit
and loss unless the dividend clearly represents a recovery
of part of the cost of the investment. Other net gains and
losses are recognised in OCI and are not reclassified to
statement of profit and loss.

Financial liabilities: classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at

FVTPL if it is classified as held for-trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in statement of profit and loss. Financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in statement of profit
and loss. Any gain or loss on derecognition is also recognised in statement of profit and loss.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

a.

Financial instruments (continued..)

iii.

iv.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all
or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in statement of profit and loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose
of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management. Cash and
cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Foreign currency

Transactions in foreign currency are translated at the exchange rates prevailing on the date of the transactions.
Monetary assets and liabilities denominated in foreign currency are restated at the prevailing year end rates. The
resultant gain/loss upon such restatement along with the gain/loss on account of foreign currency transactions are
accounted in the Statement of Profit and Loss, except exchange differences arising from the translation of the
qualifying cash flow hedges to the extent that the hedges are effective which are recognised in OCIL.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

d. Property, plant and equipment

i.

ii.

iii.

Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item or property, plant and equipment comprises its purchase price, import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site
on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour,
any other costs directly attributable to bringing the item to its working condition for its intended use, and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property plant and equipment is recognised in statement of profit and loss.

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work-in-progress. Amounts
paid towards the acquisition of property, plant and equipment outstanding as of each reporting date are recognised as
capital advance under “non-current assets”.

Subsequent expenditure

Subsequent expenditure related to an item of tangible fixed asset is capitalised only if it increases the future benefits
from the existing assets beyond its previously assessed standards of performance.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using the straight-line method.

Depreciation is provided based on useful life of the assets as prescribed in Schedule II of companies Act, 2013.
Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for
use (disposed off).

e. Intangible assets

Internally generated: Research and development

Expenditure on research activities is recognised in statement of profit and loss as incurred.

Development expenditure is capitalised as part of the cost of the resulting intangible asset only if the expenditure can
be measured reliably, the product or process is technically and commercially feasible, future economic benefits are
probable, and the Company intends to and has sufficient resources to complete development and to use or sell the asset.
Otherwise, it is recognised in statement of profit and loss as incurred. Subsequent to initial recognition, the asset is
measured at cost less accumulated amortisation and any accumulated impairment losses.

Others

Other intangible assets are initially measured at cost. Subsequently, such intangible assets are measured at cost less
accumulated amortization and any accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates.

Amortisation

Other intangible assets are amortised on a straight line basis over the estimated useful life as follows:

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

f. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the monthly
moving weighted average method, and includes expenditure incurred in acquiring the inventories, production or
conversion costs and other costs incurred in bringing them to their present location and condition. In the case of
manufactured inventories and work-in-progress, cost includes an appropriate share of fixed production overheads based
on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and selling expenses. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not written down
below cost except in cases where material prices have declined and it is estimated that the cost of the finished products
will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

The factors that the Company considers in determining the allowance for slow moving, obsolete and other non-saleable
inventory include estimated shelf life, planned product discontinuances, price changes, ageing of inventory and
introduction of competitive new products, to the extent each of these factors impact the Company’s business and
markets. The Company considers all these factors and adjusts the inventory provision to reflect its actual experience on
a periodic basis.

g. Impairment

i

Financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured through a loss allowance. In determining the allowances for
doubtful trade receivables, the Company has used a practical expedient by computing the expected credit loss
allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit
loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the
ageing of the receivables that are due and allowance rates used in the provision matrix. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-months expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial
recognition.

The Company assumes that the credit risk on a financial asset has increased significantly over and above the usual
credit period.

The Company considers a financial asset to be in default when the borrower is unlikely to pay its credit obligations to
the Company in full, without recourse by the Company to actions such as realising security (if any is held).

Evidence that a financial asset is credit impaired includes the following observable data:

-significant financial difficulty of the borrower or issuer;

-a breach of contract such as a default or being past due over a reasonable period of credit

-the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

-it is probable that the borrower will enter bankruptcy or other financial reorganisation;

In case of investments, the company reviews its carrying value of investments carried at cost annually, or more
frequently, when there is indication for impairment. If the recoverable amount is less than its carrying amount, the
impairment loss is accounted for.

Tangible and intangible assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is
any indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount
(i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of
the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the statement of profit
and loss.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

h.

i.

Employee benefits

i

Gratuity

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as shortterm
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted

amount of short-term employee benefits to be paid in exchange for employee services is recognised as an expense as
the related service is rendered by employees.

Share based compensation
The grant date fair value of options granted to employees is recognised as employee expense, with a corresponding

increase in equity, over the period that the employees become unconditionally entitled to the options. The expense is
recorded for each separately vesting portion of the award. The increase in equity recognised in connection with share-
based payment transaction is presented as a separate component in equity under “employee stock option”. The amount
recognised as an expense is adjusted to reflect the actual number of

stock options that vest.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognised as finance cost. Expected future operating losses are not provided for.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. A contingent asset is disclosed where an inflow of
economic benefits is probable. Contingent assets are assessed continually and, if it is virtually certain that an inflow of
economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Onerous contracts

A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for an onerous
contract is measured at the present value of the lower of the expected cost of terminating the contract and the expected
net cost of continuing with the contract. Before such a provision is made, the Company recognises any impairment loss
on the assets associated with that contract.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026

J.

Earnings per share (‘EPS’)

The earnings considered in ascertaining the Company’s Earnings Per Share (EPS) comprise net profit after tax (and
includes the post-tax effect of any extra ordinary items). The number of shares used in computing basic EPS is the weighted
average number of shares outstanding during the year. Dilutive potential equity shares are deemed to be converted as of the
beginning of the year, unless they have been issued at a later date. The number of shares used for computing the diluted
EPS is the weighted average number of shares outstanding during the year after considering the dilutive potential equity
shares.

Segment Reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues
and incur expenses, including revenues and expenses that relate to transactions with any of the Company’s other
components, and for which discrete financial information is available. Operating segments are reported in a manner
consistent with the internal reporting provided to the chief operating decision maker. The Chairperson and Managing
Director of the Company is responsible for allocating resources and assessing performance of the operating segments and
accordingly is identified as the Chief Operating Decision Maker (CODM). All operating segments’ operating results are
reviewed regularly by the CODM to make decisions about resources to be allocated to the segments and assess their
performance.

The Company operates in one reportable business segment i.e. “Pharmaceuticals”.

Revenue

i. Sale of goods
Revenue from sale of goods is recognised when a promise in a customer contract(performance obligation) has been

satisfied by transferring control over the promised goods to the customer. Control is usually transferred upon shipment,
delivery to, upon receipt of goods by the customer, in accordance with the delivery and acceptance terms agreed with
the customers. The amount of revenue to be recognised is based on the consideration expected to be received in
exchange for goods, excluding trade discounts, volume discounts, sales returns and any taxes or duties collected on
behalf of the government which are levied on sales such as GST where applicable. Any additional amounts based on
terms of agreement entered into with customers, is recognised in the period when the collectability becomes probable
and a reliable measure of the same is available.

ii. Sales return allowances
The Company accounts for sales return by recording an allowance for sales return concurrent with the recognition of

revenue at the time of a product sale. The allowance is based on Company’s estimate of expected sales returns. The
estimate of sales return is determined primarily by the Company’s historical experience in the markets in which the
Company operates.

iii. Export incentives
Export incentives are recognised as income when the right to receive credit as per the terms of the scheme is
established in respect of the exports made and where there is no significant uncertainty regarding the ultimate
collection of the relevant export proceeds.

iv. Dividend and interest income
Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on
initial recognition.
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m.

n.

Income tax

ii.

Income tax comprises current and deferred income tax. Income tax expense is recognised in statement of profit and loss
except to the extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. Current tax for current year and prior periods is
recognised at the amount expected to be paid or recovered from the tax authorities, using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements except when:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss at the time of transaction;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the
Company is able to control the timing of the reversal of the temporary differences and it is probable that they will not
reverse in the foreseeable future; and
- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realised.

Deferred income tax assets and liabilities are measured using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled.

The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as income or expense in the
period that includes the enactment or substantive enactment date. A deferred income tax assets is recognised to the
extent it is probable that future taxable income will be available against which the deductible temporary timing
differences and tax losses can be utilised.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to
the extent that they are regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds.
Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs
are recognised as an expense in the period in which they are incurred.
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0. Recent Pronouncements
The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under the
Companies (Indian Accounting Standards) Rules, as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 — The Effects of Changes in Foreign Exchange Rates, applicable
w.e.f. April 1, 2025. The Company has reviewed the amendment and, based on its evaluation, has determined that it does
not have any significant impact on its financial statements.
In August 2025, MCA notified the following amendments:

(1) Ind AS 1 — Presentation of Financial Statements, applicable w.e.f. April 1, 2025

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with covenants. In
the context of classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at
least 12 months after the reporting date, and instead requires that the said right should exist on the reporting date and have
substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company has no
impact of these amendments in its classification criteria of current and non-current liabilities.

(i) Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures, applicable w.e.f. April 1,
2025

The amendment in Ind AS 7 requires entities to inform users of financial statements of the existence of supplier finance
arrangements and explain the nature of such arrangements, the carrying amount of liabilities and the range of payment due
dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of
liquidity risk. The Company has reviewed the amendment and, based on its evaluation, has determined that it does not have
any significant impact on its financial statements.

(iii) Ind AS 12 — International Tax Reform — Pillar Two Model Rules, applicable immediately
The amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that the
entitv has aoolied the relief. This relief is immediate and aovlies retrospectivelv.
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(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

As at
March 31, 2026
3. Cash and cash equivalents
Cheques on hand 2.70
2.70
4. Share capital
Authorized
25,000 equity shares of Euro.1/- each 2.92
Issued, subscribed and fully paid up
25,000 equity shares of Euro.1/- each 2.92
4.1 Details of shareholders holding more than 5% equity shares in the Company
Particulars As at March 31, 2026
No. of shares % holding
Granules India Limited 25,000 100

4.2 Reconciliation of shares outstanding at the beginning and at the end of the period

As at March 31, 2026
Number of shares Amount in Rs. Millions

Particulars

At the beginning of the period - -
Add: Shares issued during the period 25,000 2.92

Outstanding at the end of the period 25,000 2.92

4.3 Rights, preferences and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of Euro.1/- per share. Each holder of equity shares is entitled to one vote per

share. The Company has not declared any dividend for the year ended March 31, 2026. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. However, no such
preferential amounts exist currently. The distribution will be in proportion to the number of equity shares held by the shareholders.

4.4 Details of shareholders holding more than 5% equity shares in the Company

Particulars As at March 31, 2026 % Change during the
No of Shares % of total shares period
Granules India Limited 25,000 100.00% NA

5. Other equity

Retained earnings

The amount that can be distributed by the Company as dividends to its equity shareholders
(Refer disclosure of other equity in Statement of changes in equity)

Analysis of items of OCI, net of tax:

Foreign currency translation reserve (FCTR)

These financial statements are presented in Indian Rupees (INR), which is also the Parent Company’s functional currency. The assets and liabilities
of foreign operations are translated into INR at the exchange rates prevailing at the reporting date, while income and expense items in the statement
of profit or loss are translated at exchange rates prevailing on the dates of the respective transactions. For practical reasons, the Company uses
average exchange rates for translating income and expense items, where such average rates reasonably approximate the exchange rates prevailing on
the transaction dates. Exchange differences arising on translation are recognised in Other Comprehensive Income (OCI) and accumulated in equity
under the appropriate head (refer the Statement of Changes in Equity).
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6 .Earning per equity share (EPS)

For the period
Particulars from Jllly 15, 2025
to March 31, 2026
Earnings
Profit / (Loss) for the period -
Weighted average shares used for computing of basic EPS 15,788
Earnings per share
Basic (in INR) -
Diluted (in INR) -
7. Contingent liabilities and commitments
. As at
Particulars March 31,2026
(i) Contingent liabilities:
(a) Claims against the company not acknowledged as debt Nil
(ii) Commitments
(a) Commitment under share purchase agreement not yet consumated
8. Related party disclosures
8A. Names of related parties and description of relationship
Name of the related party Relationship
1.Granules India Limited Holding Company
8B. Transactions during the year
For the period
Particulars from July 15, 2025
to March 31, 2026
a) Holding company
i) Granules India Limited -
8C. Related party balances
i As at
Particulars March 31, 2026
a) Holding company
i) Granules India Limited
Equity share capital 2.92

9. Fair Values

The management assessed that loans, cash and cash equivalents, trade receivables, borrowings, trade payables and other current liabilities approximate their

carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing

parties, other than in a forced or liquidation sale.

Fair Valuation measurement hierarchy

The following table shows the carrying amounts and fair values of financial assets and liabilities including their levels of fair value hierarchy:
As at March 31, 2026

Carrying amount Fair Value
Mandatoril Fai 1

an . atortly arvatue Assets/ Quoted prices L.
. at fair value through other ot erese . . . Significant

Particulars . liabilities at Total carrying in active .
through profit comprehensive . observable inputs
and loss income amortised cost amount markets (Level 2)

method (Level 1)

(FVTPL) (FVOCI)

i) Financial assets
Cash and cash equivalents - - 2.70 2.70 - -

- - 2.70 2.70 - -
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10. Financial risk management

Framework

The Company is exposed primarily to Credit Risk, Liquidity Risk and Market risk (fluctuations in foreign currency exchange rates and interest rate), which may
adversely impact the fair value of its financial instruments. The Company assesses the unpredictability of the financial environment and seeks to mitigate potential
adverse effects on the financial performance of the Company.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk
encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by
analyzing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for
credit. Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, investments, loans, cash and cash equivalents,
bank deposits and other financial assets. None of the financial instruments of the Company result in material concentration of credit risk, except for trade
receivables.

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each date of statements of financial position whether a
financial asset or a group of financial assets is impaired. Expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an
amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. The Company has
used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into
account historical credit loss experience and adjusted for forward-looking information. Company’s exposure to customers is diversified.

Before accepting any new customer, the Company uses an external/internal credit scoring system to assess the potential customer's credit quality and defines
credit limits of customer. Limits and scoring attributed to customers are reviewed at periodic intervals. The expected credit loss allowance is based on the ageing
of the days the receivables are due and the rates as given in the provision matrix.

Credit risk on financial assets, except trade receivables is limited as the company generally transacts with banks and financial institutions with high credit rating
assigned by international and domestic credit rating agenies. Investment primarily include investment in subsidiaries, associate and joint venture whose carrying
value is evaluated by the management at the end of every reporting period for impairment.

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient
liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities
and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the
values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. The
Company’s exposure to market risk is primarily on account of foreign currency exchange rate risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of change in market interest rates.

Foreign Currency exchange rate risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and other comprehensive income and equity,
where any transaction references more than one currency or where assets / liabilities are denominated in a currency other than the functional currency of the
respective entities. Considering the countries and economic environment in which the Company operates, its operations are subject to risks arising from
fluctuations in exchange rates in those countries. The risks primarily relate to fluctuations in USD/EURO against the functional currencies of the Company.

11.Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity
holders. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure in consideration to the changes in economic conditions and the requirements of the financial covenants. The Company
monitors capital using a gearing ratio, which is net debt divided by equity. Net debt consists of borrowings including interest accrued on borrowings, less cash
and cash equivalents and other bank balances.

The company does not have debt as on reporting date and hence gearing ratio is not presented.



Granules Pharmaceuticals GmbH (formerly known as “Optus 1039. GmbH”)
Notes to financial statements for the period ended March 31, 2026
(All amounts are in Indian Rupees Millions except share data and unless otherwise stated)

12. Other Statutory information

i) There are no proceedings initiated or pending against the company as at March 31, 2026, under Prohibition of Benami Property Transaction
Act, 1988 (As amended in 2016)

i1)The Company do not have any transactions with companies struck off as per Section 248 of the Companies Act, 2013 and Section 560 of the
iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the period.

v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

viii) The company is not declared a wilful defaulter by any bank or financial institutions or vendor.

13. Subsequent event
No significant subsequent events have been observed till April 28, 2026 which may require any additional disclosure or an adjustment to the
consolidated financial statements other than the items mentioned below



